
Equities This Week Previous Week % ∆

NSEASI 39,840.28           39,301.82                  1.37%

Volume ('bn)                       1.44                              1.60 -10.08%

Value ('bn)                    10.88                           42.15 -74.18%

Mkt. Cap.                    20.85                           20.57 1.36%

Market Breadth 0.93 1.62

Sectoral Indices WtD MtD YtD

NSEBNK10 -2.09% -4.76% -10.42%

NSEFBT10 -0.02% 2.83% -2.62%

NSEIND 2.36% 3.06% -5.10%

NSEINS10 3.80% -1.49% 6.33%

NSEOILG5 1.92% 1.84% 19.70%

Sectoral Indices This Week Previous Week %∆ Sectoral Indices This Week Previous 

I & E (per USD) 410.00 410.00 0.00% OBB 27.50% 15.88%

Official (Per USD) 379.00 379.00 0.00% OVN 27.75% 16.75%

Parallel (per USD) 482.00 485.00 0.62% Average 27.63% 16.32%

Treasury Bills Yields  

Sectoral Indices This Week Previous Week %∆ Sectoral Indices This Week Previous 

1YR 10.66% 9.14% 1.52% 1MTH 2.09% 1.99%

3YR 12.00% 11.10% 0.90% 3MTH 2.78% 2.62% Treasury  Bills

5YR 12.39% 12.04% 0.35% 6MTH 4.29% 3.89%

7YR 12.42% 12.55% -0.13% 9MTH 7.05% 6.69%

10YR 12.64% 12.50% 0.14% 12MTH 8.81% 8.48%

20YR

In Other Markets

Column1 Nigeria Ghana Egypt Kenya South Africa Frontier Emerging Developed

Today 0.96% 5.08% -1.10% -0.02% -0.64% 0.27% -0.03% 0.00% 23.80559351

WtD 1.37% 9.28% 0.00% 2.14% -0.49% 0.55% 0.85% 0.18% 24.62394142

YtD -1.07% 32.09% -3.41% 11.20% 12.72% -3.68% 5.67% 6.72% 40.42811132

P/E 13.95x 17.18x 11.45x 12.79x 26.20x 21.76x 21.55x 36.70x
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The positive momentum witnessed last week carried on this week, as the All Share Index advanced by 1.37% WoW to 39,840.28pts, improving the year to date (YTD) 
return to -1.07% (from -2.41% at the end of the previous week). With the exception of the NSEBNK10 and NSEFBT10, other sectoral indices closed positive this week, 
with NSEINS10 (+3.80%) and NSEIND (+2.36%) leading the pack. ROYALEX (+47.22%) was this week’s top gainer, while HONYFLOUR shed 17.14% to emerge as the 
worst performer. 

On the corporate scene, Q1:2021 earnings season hit full throttle this week as most companies (including DANGCEM, WAPCO, NEM, FCMB, SEPLAT, TOTAL, FBNH, 
GUINNESS and others) released their first quarter results, sporting largely mixed performance across sectors.

The market’s attention was drawn to the regulatory clampdown on FBNH by the Central Bank of Nigeria, after the Tier 1 bank’s board of directors abruptly fired the 
sitting Managing Director. The regulator (CBN) subsequently sacked and has now appointed new board members, opting to retain the current Managing Director.  

As we had expected, this week’s T-Bill PMA saw stop rates on the 91 and 182-day unchanged, while that on the 1-year bill ticked up by 75bps to 9.75%. The DMO finally 
allotted NGN129.46bn – 1.46x more than the initial NGN88.46bn on offer. In the secondary market , bearish sentiments held firm as average T-Bills and bond yields 
rose to 5.00% and 12.02% (from 4.74% and 11.47% at the end of the previous week). 

0.00%

2.00%

4.00%

6.00%

8.00%

10.00%

1MTH 3MTH 6MTH 9MTH 12MTH

30-Apr-21 31-Dec-20

243.60 

216.60 

143.74 

71.05 67.89 

FBNH TRANSCORP ACCESS ZENITHBANK SOVRENINS

1.72 

1.57 

1.28 

1.05 

0.70 

FBNH ZENITHBANK GUARANTY ACCESS DANGCEM

0.00%

2.00%

4.00%

6.00%

8.00%

10.00%

12.00%

14.00%

1YR 3YR 5YR 7YR 10YR

30-Apr-21 31-Dec-20


