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What Moved the Markets this Week? Nigeria|July 30, 2021
Bearish sentiment prevailed in the Nigerian equities market this week. The All Share Index declined by 0.31%WoW to close at 38,547.08pts. Consequently, year-to-date losses Market Pczf_orvwawe
worsened to -4.28%. NGXOILGAS (3.84%) and NGXCNSMRGDS (0.06%) closed positive while NGXBNK (-0.95%), NGXINS (-1.12%) and NGXINDUSTR (-1.32%) closed in the negative
region. OANDO emerged top gainer with a share price appreciation of +23.17%, while LINKASSURE lost 14.29%, emerging as the worst performer. NSEASI 38,547.08 38,667.90 0.31%
In the MPC meeting held this week, the CBN Governor announced the discontinuation of USD sales to Bureau De Change Operators due to the neglect of their obligation to retail fx Volume ('bn) 1.37 0.90 53.35%
demand. Henceforth, fx sales will be directed to Deposit Money Banks, which are to sell onward to retail and international customers at the I&E window rate. Value ('bn) 11.82 5.23 125.92%
Mkt. Cap. 20.08 20.15 -0.31%
The H1:2021 earnings season swirled into full gear this week as corporate results were released by PRESCO, DANGCEM, NESTLE, BERGER, FIDSON, CUSTODIAN, FCMB, amongst several Market Breadth 1.08 2.75
others. The companies' performances were mixed across sectors.
- . . . . NS . . NGXBNK -0.95% 4.06% -2.97%
The CBN offered NGN216.19bn worth of existing Thills at the primary market auction held on Wednesday in the fixed income market. This attracted a subscription of NGN452.93bn
) ) ) X . ; N ) - NGXCNSMRGDS 0.06% -0.54% 4.24%
exceeding the amount offered by 2.10x, mainly driven by robust investors' appetite for the 364-day instrument. Stop rates remained constant on both the 91 and 182-day instruments 3.84% 20.40% 66.64%
but declined further on the 364-day instrument to 8.20%. Again, mixed sentiments dominated the secondary fixed income market this week as average Thills declined to 5.88% (vs. NGXOILGAS - o" - o" : °°
5.91% in the prior week) while average Bond yields inched higher to 11.41% (vs. 11.40% in the prior week). NGXINS -1.12% -2.98% 4.36%
NGXINDUSTR -1.32% 4.64% -3.75%
Market Outliers
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JBERGER
PHARMDEKO
NAHCO
LEARNAFRCA
FTNCOCOA
UPDC
Bocaas REGALINS
OANDO 23.17% -14.29% LINKASSURE
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weekly Currency Wateh Mowey Market Rates Bond Yields
—@—30-Jul-21 —@—31-Dec-20
1 & E (per USD) 411.44 411.50 0.01% OBB 7.50% 27.50% 14.00%
OVN 7.75% 28.75% 12.00%
Parallel (per USD) 517.00 503.00 -2.71% Average 7.63% 28.13% 10.00%
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Treasury Bills Yields 2.00%
1YR 8.54% 8.73% -0.19% 1MTH 3.43% 3.36% R 3R SYR YR 10YR
3YR 10.81% 11.07% -0.26% 3MTH 4.29% 4.16% Treasury Bills
5YR 12.01% 12.12% -0.11% 6MTH 5.33% 5.59%
7YR 12.40% 12.35% 0.05% 9MTH 7.63% 7.72% —®—30-Jul-21 —@—31-Dec-20
10YR 12.55% 12.61% -0.06% 12MTH 8.72% 8.72% L000%
30YR 13.53% 13.12% 0.41% '
8.00%
in Other Markets 6:00%
[ Nigeia  Ghama  Egypt  Kenya  SouthAfrica __ Fromtier  Emerging  Developed | .
Today 0.16% 0.18% -0.25% -0.16% -0.92% 0.68% 2.15% 1.20% 2.00% A
WtD -0.31% 2.51% 0.00% -0.82% 1.27% 1.13% -1.21% 1.51% 0.00%
YtD -4.28% 40.13% -0.95% 16.71% 16.02% -2.69% 0.32% 9.05% IMTH 3MTH 6MTH SMTH 12MTH
P/E 12.02x 14.49x 10.47x 13.92x 17.03x 21.32x 18.13x 24.78x
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