MERISTEM

What Moved the Markets this Week?

The Week in View

Nigeria | August 20, 2021

The Nigerian equities market reversed the bullish trend witnessed in the previous weeks, as the market closed down 3 out of 5 trading days to end the week on a Market Performance
negative note. The All Share Index declined by 0.13%WoW to 39,483.08pts, further deepening the year to date losses to -1.96%. All sectoral indices (NXGBNK,
NGXCNSMRGDS, NGXOILGGAS, NGXINS) declined, save for the Industrial goods index (NGXINDUSTR), which inched higher by 1.85% WoW. HONYFLOUR (+46.34% NSEASI 39,483.08 39,533.97 -0.13%
WoW) retained its position as the top gainer for the week, while MEYER shed the most weight (-66.10% WoW). Also, HONYFLOUR for the second consecutive week Volume ('bn) 0.87 136 36.24%
topped the activity chart as the top traded stock by volume, while NESTLE emerged as the top traded stock by value. Value ('bn) 12.24 11.20 9.22%
Mkt. Cap. 20.57 20.60 -0.15%
During the week, the National Bureau of Statistics (NBS) reported an increase of 17.38% YoY in consumer prices, representing the fourth consecutive month of Market Breadth 1.09 111
deceleration in inflation rate. The slower growth in inflation is due to the moderation in food inflation to 21.03% (vs. 21.83% YoY in the prior month). Core inflation
however increased by 62bps to 13.71% YoY, due to increase in prices of medical services, pharmaceutical products and clothings.
N . . . . . . NGXBNK -0.82% -0.91% -3.85%
In the fixed income space, bullish sentiments dominated the secondary market for bonds, as average bonds yields decline to 10.74 (vs 10.91% last week). Sentiments NGXCNSMRGDS 6.31% 6.47% 2.51%
however remain unchanged in the T-bills secondary market, as average T-bills yields remained at 4.83%. NGXOILGAS 1.23% 0.80% 65.31%
NGXINS -0.96% -4.90% -0.75%
NGXINDUSTR 1.85% 0.26% -3.50%
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