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What Moved the Markets this Week?

The mood in the Nigerian equities market was largely positive this week as the market closed up on four out of the five trading days. The NSEASI thus advanced by
0.68% WoW to close at 38.811.11pts. All sectoral indices however closed negative with NGXINS (-1.53% WoW) having the worse performance. The top gainer for the
week was CUTIX (+17.95%), while NEIMETH (-14.29%) was the top loser. TRANSCORP and GTCO retained their places as the top traded stock by volume and value,

The Week in View

Nigeria | August 06, 2021
Market Pcrﬁorw.ﬂvwe

NSEASI 38,811.11 38,547.08 0.68%
respectively. Volume ('bn) 0.99 1.37 -28.00%
Value ('bn) 8.21 11.82 -30.56%
There was a continuation of H1:2021 earnings releases that started last week, with CHIPLC, CADBURY, CONOIL, MRS posting mixed results. In addition, CHIPLC MKkt. Cap. 20.22 20.08 0.68%
declared an interim dividend of 2Kobo per 50Kobo ordinary shares. Market Breadth 0.69 1.08
The sentiment in the secondary market for fixed income instruments was also positive. Thus, average T-Bills yield declined to 5.27% (vs. 5.88% % in the preious week)
and average bond yield dropped to 11.43% (vs. 11.64% in the prior week). NGXBNK 0.58% 0.58% 3.53%
NGXCNSMRGDS -0.48% -0.48% 3.74%
NGXOILGAS -0.61% -0.61% 65.62%
NGXINS -1.53% -1.53% 2.77%
NGXINDUSTR -0.22% -0.22% -3.96%
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[ Nigeia  Ghana  Egypt  Kenya  SouthAfrica  Frontier  Emerging  Developed |
Today 0.02% 0.00% 0.04% 1.48% 0.07% -0.07% -0.30% 0.30% 2.00% _ N
WtD 0.68% 0.56% 0.00% 0.55% -0.80% 1.76% 1.74% 1.61% 0.00% - ~
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P/E 342.64x 15.21x 10.82x 12.76x 16.41x 19.79x 17.62x 20.90x
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Meristem Research can also be accessed on the following platforms:
Meristem Research portal: meristem.com.ng/rhub

Bloomberg: MERI <GO>

Capital 1Q: www.capitalig.com

ISI Emerging Markets: www.securities.com/ch.html?pc=NG

Reuters: www.thomsonreuters.com
FactSet: www.factset.com
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