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What Moved the Markets this Week?

The Week in View

Nigeria| October 08, 2021

The Nigerian equities market sustained its bullish momentum as the All-share Index advanced by 1.61%WoW to close at 40,868.36 points. Consequently, the Year-to- t VAANC!
Date reversed its negative position to close the week at 1.48%. Across sectors, the sentiment was mixed as NGXBNK (+4.53%WoW), NGXOILGAS (+0.24%WoW),
and NGXINDUSTR (+0.11%WoW) all gained, while the NGXCNSMRGDS (-0.51%WoW) and NGXINS (-1.51%WoW) closed in the red. The top gainer for the week was NSEASI 40,868.36 40,221.17 1.61%
UPL (28.46%), while CORNERST topped the losers' chart to close at (-12.07%). FBNH emerged as the most traded stock by volume and value. Volume ('bn) 171 1.42 19.90%
Value ('bn) 14.39 13.36 7.72%
During the week, AIRTELAFRI announced its intention to buy out 8.27% minority stake in its Nigerian subsidiary (Airtel Networks Limited). The Group madean offer to MKkt. Cap. 21.30 20.96 1.62%
all shareholders at a price of NGN55.81 per share. This will cost the parent company USD148.10mn if all minority shareholders tender their shares at the offer price. Market Breadth 1.59 1.67
Also, the President of the Federal Republic of Nigeria presented the 2022 Appropriation Bill to the National Assembly. The Bi ll constitutes an aggregate expenditure of
NGN16.39trn which is to be funded with revenue of NGN10.13trn while the deficit amounts to NGN6.26trn. The budget assumptions were benchmarked on an
exchange rate projection of NGN410.15/USD1.00, USD57pb for oil price, and a 13% inflation rate in 2022. NGXBNK 4.53% 4.53% 1.37%
N . . N " . . . NGXCNSMRGDS -0.51% -0.51% -1.58%
Bearish sentiments dominated the fixed income secondary market as average T-bills and bond yields increased to 5.35% and 10.66%, respectively (vs. 5.17% and NGXOILGAS 0.24% 0.24% 62.76%
10.52%, respectively, at the end of the previous week). NGXINS 1.51% 1.51% -10.06%
NGXINDUSTR 0.11% 0.11% 1.91%
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