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Agenda Description

Accommodation

Being the most populous city in Africa, accommodation has been an incessant
challenge for the residents of Lagos. While previous administrations attempted
to solve the problem, the problem persisted. The Tinubu administration
proposed a 4-year program, which involved providing mass housing at
affordable prices. In addition, a plan for a more relaxed mortgage system was
put forward.

Education

Education was a focal point for the Tinubu administration, given the poor state
of education in terms of teachers’ and students’ welfare, infrastructure in
public schools and condition of learning. Thus, the administration set out to
refurbish and rehabilitate public schools and libraries, provide school furniture
and equipment, initiate teacher’s welfare enhancement programs, and
scholarship schemes amongst other things.

Employment
Considering that the youthful population was high and the unemployment
situation was worrisome, the Government had an ambitious plan of creating
about 70,000 jobs during their first term in office.

Food Security
The administration’s proposed approach to tackling food insecurity was to
boost agriculture in the state by facilitating food sustainability, production,
processing, and preservation.

Health
The Tinubu-led Government planned to prioritise the improvement in primary
health by establishing ward clinics in each of the State's 20 local governments
and enhancing the well-being of medical staff.

Power and Water Supply
To solve the epileptic power issue in the State, the Government proposed the
development of an Independent Power Project with a generating capacity of
1,410MW.

Revenue Enhancement
On improving fiscal autonomy of the State, they planned a diversification of
revenue sources, efficient revenue-collecting techniques, and efficient
expenditure management to fund the 10-point agenda.

Road Rehabilitation and 
Construction

The Government proposed development of the 4th mainland bridge to link
Ikorodu with major link roads in the city.

Tackling Environmental 
Degradation

This entailed implementing the Kick Against Indiscipline Initiative (KAI), a
program designed to address Lagos waste management system. Also, the
administration reintroduced monthly environmental cleaning.

Transportation

Creation of the Lagos State Transport Management Authority (LASTMA) and
putting in place appropriate traffic control systems. In addition, a mass transit
transportation system was to be implemented to provide easy transit for the
growing population.

We consider the track record and achievement rate of these initiatives on the next pages.
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Achievements Description

Accommodation

• Commissioned low-income housing estates in Ikorodu and Ajah.
• Launched the Ministry of Housing.
• Partnered with the private sector for the development of sites along

Ikorodu, Ikeja GRA, Ilupeju, and Ajah

Education

• Introduction of free tuition for public school students and payment of
WAEC fees for public school students within the State.

• Construction and rehabilitation of several schools across the state.
• Improving welfare of public-school teachers.

Employment
• Launched an electronic payroll system with biometric authentication to

eliminate ghost workers from overburdened agency payrolls
• Established a long-term payroll deduction for home ownership plan

Health

• Introduced programs to control the spread of diseases such as
surveillance systems and vaccination campaigns.

• Initial phase of Lagos State University Teaching Hospital (LASUTH)
developmental projects and The Eye Clinic.

• Initiated the creation of the Health Facility Monitoring and Accreditation
Agency.

Power Supply
• Contracted a private company for the construction of an Independent

Power Plant for the generation of 270MW of electricity serving over 100
communities in Lagos State.

Revenue Enhancement
• Launched the Lagos State Internal Revenue Service (LIRS).
• Drastically improved the Internally Generated revenue of the State and

reduced dependence on Federal allocation.

Road Construction

• Upgrade of six strategic roads to dual carriageway status complete with
streetlights, drainage channels, and walkways.

• Construction, expansion, and dualization of several roads across the State
(Adeola-Odeku, Mende/Opebi Link Road, Oregun Road, Ejigbi-Ajao
Estate/Airport Road, Badagry Expressway).

Tackling Environmental 
Degradation

• Distribution of bins to citizens and the provision of public waste collection
bins

• Establishment of a special court to prosecute sanitation offenders.

Transportation

• Launched the Lagos Metropolitan Area Transport Authority (LAMATA) as
well as the Lagos State Traffic Management Authority (LASTMA)

• Partnered with a private limited liability company to establish LAGBUS.
• Resuscitated the moribund Lagos State Ferry Service by rehabilitating the

grounded five ferries in the fleet
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We highlight that the exchange (and other exchanges), if properly managed will improve transparency, delivery and

quality of locally produced commodities (agricultural commodities specifically). Thus, we view this as a feasible

solution to improving some of the challenges faced in the agricultural sector.
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Introduction of credit cards and Buy Now Pay Later

Autonomy of Federal Universities’ funding, introduction of student loans, and 
end to strike actions.

Removal of fuel subsidy and public listing of NNPC Ltd’s Shares on the 
stock market.

Increase external reserves by incentivizing Foreign Direct Investors.

Leverage Public Private Partnerships to create Infrastructure.

Mechanized farming to drive commercial production.

Provision of SME loans.

Adopting a single floating exchange rate regime.
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Contact Information

Brokerage and Retail Services
topeoludimu@meristemng.com (+234 905 569 0627)

contact@meristemng.com
adaezeonyemachi@meristemng.com (+234 808 369 0213)

Investment Banking/Corporate Finance
rasakisalawu@meristemng.com (+234 806 022 9889)

seunlijofi@meristemng.com (+234 808 536 5766)

Wealth Management
funmilolaadekola-daramola@meristemng.com (+234 803 355 0008)

crmwealth@meristemng.com (+234 01 738 9948)

Registrars
oluseyiowoturo@meristemregistrars.com (+234 802 321 0561)

www.meristemregistrars.com (+23401-280 9250)

Group Business Development
sulaimanadedokun@mersitemng.com (+234 803 301 3331)

ifeomaanyanwu@meristemng.com (+234 802 394 2967)

info@meristemng.com

Trust Services
damilolahassan@meristemng.com (+234 803 613 9123)

trustees@meristemng.com

Investment Research
research@meristemng.com

Client Services
adefemitaiwo@meristemng.com (+234 803 694 3034)

car@meristemng.com (+23401-280 9250)

praiseihansekhien@meristemng.com 
damilareojo@meristemng.com 

(+234 816 890 2771) 

(+234 817 007 1512) 
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Corporate websites:         www.meristemng.com, www.meristemwealth.com, www.meristemregistrars.com

Meristem Research can also be accessed on the following platforms:
Meristem Research portal: research.meristemng.com

Bloomberg: MERI <GO>

Capital IQ: www.capitaliq.com

Reuters: www.thomsonreuters.com

ISI Emerging Markets: www.securities.com/ch.html?pc=NG

FactSet: www.factset.com

IMPORTANT INFORMATION: DISCLAIMER

Meristem Securities Limited (‘’Meristem’’) equity reports and its attendant recommendations are prepared based on publicly

available information and are meant for general information purposes only and it may not be reproduced or distributed to any

other person. All reasonable care has been taken to ensure that the information contained herein is not misleading or untrue at

the time of publication; Meristem can neither guarantee its accuracy nor completeness as they are an expression of our

analysts’ views and opinions.

Meristem and any of its associated or subsidiary companies or the employees thereof cannot be held responsible for any loss

suffered by relying on the said information as this information as earlier stated, is based on publicly available information,

analysts’ estimates and opinions and is meant for general information purposes and should not be construed as an offer to buy

or sell or a solicitation of an offer to buy or sell securities or any financial instruments. The value of any investment is subject to

fluctuations, i.e. may fall and rise. Past performance is no guide to the future. The rate of exchange between currencies may

cause the value of investment to increase or diminish. Hence investors may not get back the full value of their original

investment. Meristem Securities is registered with the Securities and Exchange (SEC) and is also a member of The Nigerian

Exchange Group (The NGX). Meristem Securities’ registered office is at 20A Gerrard Ikoyi, Lagos, Nigeria. Website:

www.meristemng.com; Email: research@meristemng.com. © Meristem Securities Limited 2023.
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Legal entity disclosures 

Meristem Securities Limited is a member of The Nigerian Stock Exchange and is authorized and regulated by the Securities and Exchange

Commission to conduct investment banking and financial advisory business in Nigeria. However, the company through its subsidiaries

carries out stock broking, wealth management, trustees and registrars' businesses which are regulated by the SEC and ICMR.

Copyright 2022 Meristem Securities Limited. All rights reserved. This report or any portion hereof may not be reprinted, sold or

redistributed without the written consent of Meristem Securities Limited.

http://www.meristemng.com/
http://www.meristemwealth.com/
http://www.meristemregistrars.com/
mailto:www.meristemng.com
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