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What Moved the Markets this Week?

The Eurozone’s headiine inflation for August remained unchanged at 5.30% YoY from its July level (more than 2.5x of the ECB's target of 2%). Core inflation, on the other hand, eased to
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5.30% from 5.50% n July. This was supported by the 3.30% reduction in global oil prices during the month. While we believe that the European Central Bank will remain cautious, it is Markét Performanct
expected that the Bank will consider a rate hike, albeit at a slower pace at its next meeting scheduled for September 14. Acc ording to the Bureau of Labor Statistics, the US economy
added 187,000 jobs in August, matching the number of jobs added in July. Meanwhile, the unemployment rate rose to 3.80% n August (vs 3.50% in July), the highest level since early
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2022. Thi in labour market conditi sectors including the transportation and warehousing) lostj obs. These mixed signals from the labour market fuel the | -+ SXASL - Yao a0 2546
Fed's expectation of a possible rate pause. vy 78 Soa0 oon
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IMF bailout. This indicates an achievement of ¢.95% target under the lat pension funds (29.60bn cedis out of 31bn | -Market Breadth o o
ceds), (USD741.70mn out of 7bn cedis out of 7.9bn cetﬂs) The new instruments are expected to have higher coupons than the old
ones, with This initiative is polsed to play a pivotal role in revamping Ghana's public debt profile and faciltating the release of
payments under a USD3bn IMF program. NGXBNK 5.11% 4.69% 62.06%
7.58% 1.46% 83.13%
The ities and Exchange C ) has approval, issuing a "no -objection” to the Nigerian Exchznge (NGX) for their proposed iniiative. Tms novel 5.36% 0.07% 103.36%
concept aims to facilitate the zmmy ul both companies and the government to raise capital in US dollars through a new list NGXINS 0.80% 1.68% 56.73%
believe that this initiative has the p to bolster FX supply and provide the much-needed boost to the country's FX reserves in the medium to long. term Aumuananv, Dxngule 1.98% 1.63% 20.97%
Sugar Refinery Plc (DANGSUGAR) unveued the terms of its merger zgmement with NASCON Allied Industries Plc (NASCON) and Dangote Rice Limited (nnu Within this schem NGX-ASI 3.00% 147% 31.76%
framework, each shareholder of 1) full shares, valued at 50 kobo each, in 2 Simiary,
foreveryone (1) reimryshares of DR, sharaholders il eceive fouteeon (14) odinry sharesof DANGSLIGAR, Wo eapect tht the merger il hep \he new entity take up a larger
also benefit within IGX-30 323% 171% 35.13%
The bulls, once again, dominated the local bourse as the market recorded gains in three trading sessions. As a result, the Al |-Share Index gained +3.00% WoW to settl 27.19pt: NGX-PENSION 3.38% 1.80% S9.29%
(highest level ever), pushing the YD return to an impressive 31.76%. Riding on the positive momentum, all sectoralindices r ecorded week-on-week gains.
In the secondary fixed income market, the mood was largely bullish as the average T -bills and average bond yields fell to 7.38% and 14.06% (vs. 7.55% and 14.15% last week),
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