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In September, Euro-area's core inflation slowed to its lowest rate in a year, reaching 4.50% down from 5 larly, the headiine psto farket Perforn
21. The decline in anda In our view,
in general price level supports the notion that the European Central Bank may pause its monetary tightening cycle. During theweek, the Office for National Statistics (ONS) reported that
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rates h P ly decision, as the country's inflation rate declined by 300bps to 40.10% in August. Although the margin Mkt. Ca. ('trn) 3633 36.85 -1.40%
between inflation wide, we believe the rest rate bank' Market Breadth 0.58x 1.21x
target range of 6% - 10% in the next three years.
In the domestic scene, the NNPC Limited and the Nigerian Content Devel tori (NCt with International | "N exBNK 4.17% 3.08% 59.57%
il Companies (10Cs) to streamline the contracting process toa maximum of ys. This initiative aligns with th din Act (PIA), including 159% 6.53% 52.28%
ease of « ts, boosting effi higher \d improved profitability in Nigeria's oil and gas industry. NGXOILGAS s 275 0763%
Furthermore, NGX Regulation Limited (NGX RegCo), ity i the Nigerian Exchange (NGX), has introduced a code of conduct for officials of - >
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dealing members. The main objective of this code is o ,vitha tegrity, and fairess in the
indiy i the financial and regulatory Capital Hotel: P bl -3.00% 691% .
v " Exchange . Thi dtoallow o NGX-ASI -1.40% 0.25% 2952%
rfc st reducti d d its industry. In addition, the company proposed an exit price of NGN5.00 per share owned by qualified shareholders,
which offers a premium of 81.82% compared to its closing price of NGN2.75.
NGX-30 -1.47% -0.23% 32.54%
For the third consecutive week, the local bourse closed down as the Al-Share Index shed 1.40% WoW, reaching 66,382.14pts Thus, the Year-t-Date return declined to 20.52%. erformance | a0 Lo a90%
across sectoral indices was mixed as the NGXBNK (-4.17% WoW), NGXINDUSTR (-3.04% WoW) and NGXOILGAS (-1.24% WoW) recorded losses while (1.59% WoW) and =
INGXINS (2.77% WoW) ended the week positive.
At the T-bills primary auction during the week, the total subscription increased to NGN786.79bn relative to the last auction (NGN643.88bn) due to improved system liquidity ahead of
the auction. Consequently, the average stop rate fell by 119bps to 7.64% (vs. 8.83% at the previous auction). In the secondary market, sentiment was mixed as the average T-bills yield
declined to 7.86% from 8. limbed to 14.65% from last week's 14.47%.
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