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The Week in View

What Moved the Markets this Week? Nigeria | October 06th, 2023
According to the Uni Bureau of La , the country's m payrolncreased by fob i eptembersigiying the ighest ! "
2023. Although at 4.80%, the .d jobs additi & services, thus
posing an upside risk to the inflation levels in [he country. According to the World Bank‘s latest report on subsaharan Mrlza 's economic. ou(laok ou(nu(gmw(h in the region is expected
d in 2022. Do\m:a\ instabil ly revision am\d NGXASI 66,454.57 66,382.14 0.11%
rtainti ir 5%. One of the (es&imenls u( Valume ('bn} 175 133 31.32%
Egypl 's credit rating by Moody's to Cant rom 83. Value ('bn) 21.06 17.87 17.90%
iquidity Furthermore, Ghana h: International [t MF) Mkt. Cao. ('trn) 36.50 3633 0.47%
on the first review of Ghana' y d I, Ghana would have access toa Snecla\ |drawing | Market Breadth 1150 0.58x
right of c. bringing the total IMF to c. USD1.20bn.. We exnecnms fmancmg to aid Ghana's i
recovery.
NGXBNK 1.43% 1.43% 61.86%
For Nigeria, the World Bank projects an 2.90% in 2023. The outputin the oil and non-oil | &y cn e 017% 0.17% 52.61%
sectors. This forecast stays just dbps. shv ui our projection of a 2.94% YoY growth in 2023FY GDP. While we anticipate a moderate recovery in the oil sector, we expect better NGXOILGAS. 0.00% u‘m% 97'53%
- According to the National Bureau of Statitics, Niger ias totalcapital inflows plunged by 32.90% Yo S11% 1% S727%
9.04% QoQto USD1.03bn in Q2: 1023 ms declme can be attributed forelgn direct 1.54%YoY) and portfolio investment (85.89% YoY). In our view, | "Ny erg 3a% 3% ©.28%
FX illiquidit the period. - -
Considering the existing structural challenges, we do not expect a significant capl(a\ mﬂnw lﬂr(he rest of the vear, hewe\er ‘we remain th eritical | NGX-AS! 011% 0.11% 29.66%
reforms will send positive signals to foreign investors. On y, he main board of the
Nigerian Exchange (NGX) via a "Listing by Introduction” process on October 6, 2023 a( a price uf NGN244.88 and a market Cimehm!mn of NGN46.53bn. This listing will aid capital
aising, enhance the group's visibility and contribute to the deepening of the Nigerian capital market. Following the succesdful lsing on the exchange, VFDGROUP gained 9.96% toclose | NGX-30 0.07% 0.07% 32.60%
the trading session at NGN269.30. NGX-PENSION 0.81% 0.81% 60.18%
‘The Nigerian equities market closed in the green zone this week, upending three consecutive weeks of losses. The AllShare Index gained 0.11% WoW, settling at 66,454.57pts. Thui, the
a 29.66%. lices was mixed as the NGXBNK (+1.43% WoW) and 17% WoW) closed
while NGXINDUSTR (-1.38% WoW) and NGXINS (-3.11% WoW) recorded weekly losses.
In the fi th T-bill 10 7.47% and 14.41% from 7.86% and 14.65% last week,
respectively.
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