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On the global scene, Saudi Arabia and Russia- the world's largest crude oil exporters, announced their intention to extend their voluntary ol production cuts by 1.00mbpd and 0.30mbpd,
respectively throughou th remainderof 2023. Following the dislosure,Brent cude price surged to USD30.58 er barre e ighest evel ince Nov 2022). I the near trm, we antipate
that oil prices will remain elevated, potentially impacting energy prices and fuel iflationar after two hikes in June and Ju\y, the Bank of
Canada (BoC) maintained its key overnight interest rate at 5.00%. This pause targeted at supporting the economic growth whichsaw an unexpected decline of in Q2:2023 NGXAS|_ 68,143.34 67,527.19 0.51%
despite the unveloning prie evels We antcpate ths move o uppert usiness activiies and mprove consumer spendin rthe near tem.n addiio, Satstc South Afcs (S54) Volume ('bn) 254 249 185%
reported that South Africa's GDP grew by 0.60% QoQ in Q2:2023 (vs 0.4% QoQ.in Q. by agricultural, mining exp: . In our view, the y willlikely. Value ('bn) 45.46 32.78 38.68%
sustain its growth trajectory owing to new export relations and the y's hike pause, which ing business activi Mkt Ca. ('trn) 37.30 36.96 0.91%
151 2.14x
In the domestic front, the National Bureau of that Nigeria's total by 7.60% YoY to NGN12.74trn in Q2:2023 (vs NGN13.79trn in Q2:2022) while it inceased by
5.77% Q0Q from NGN12.05trm in Q1:2023. During the period, total exports and imports declined by-5.20% YoY and -10.40% Yo to NGN7.01trn and NGNS, 70trn (vs NGN6.39trm and
NGN7.40trn in Q2:2022), respectively. However, the trade surplus experienced a notable improvement, rising by +27.40% YoY toreach NGN1.29trn during the same period. We anticipate an NGXBNK 5.55% 71.06%
increase in the subsequent quarters, hinged on higher crude oil prices and pmduztlon Tevels. Furlhermure, the Nigerian Electricity Regulatory Commission (NERC) appm\/ed an upward reviewin | e > 2% 8720%
the prices of snlehase and three: phased prepaid meres by c 0 and 315, effective September 6, 2023. While we recognize that the to assist meter 01 103 11%
o nvestment,this wil resl I higher Speraing Coss fo the énduse customars amids he slevated general pris vl of goads i the . -
country. On corporate actions, Oandu Plc. (OANDO) announced its agreement with ENI to acquire 100% of the outstanding shares of Nigerian Agip Oil Company Limited (NAOC L) Still subject NGXINS. -2.94% 52.12%
to regulatory approvals, the proposed transaction has the potential to significantly augmentOANDO's production capacity and bolster its position within the gas NGXINDUSTR -0.49% 2037%
sector. Also, PZ Cussons Nigeria Ltd it shareholder (PZ C Limited) has offered to purchase all outstanding shares held byminority shareholderx inPZ NGX-AsI 0.91% 32.96%
ata price of NGN21.00 per share and subsequently delist from the Nigerian Exchange.
This week, the local bourse recorded gains in three trading sessions pushing the AllShare Index by +0.91% WoW to settle at 68,143.34pts. Thus, the Year-to-Date return advanced to 32.96%.
mixed i losed up while NGX-30 0.78% 2.50% 36.18%
NGX-PENSION 1.49% 3.32% 6167%
At the Tbils pnmaryaucllon held during the week, lhe total subscription stood at NGNE75.756n with fer ratio of 4.08x. tly, the
bearish in the secondary fixed income market as the zverageT bills and average bond yields rose to 7. sz%
and 14.315%(vs, 7.83% and Py week), respe:uvely
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