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What Moved the Markets this Week?

The Week in View

Nigeria | November 24th, 2023
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On the global scene, Japan experienced a slight uptick in inflation in Octobs hi 2. _This prices and a i perfy
weakene larl h Af l inflation rose to a p: \ber. This uptick
in food prices, The rise in the food inde ly driven by elevated price s for poult 3
heightened upward pressure due to the avian flu outbreak. NGXASI 71,228.79 71,112.99 0.16%
Volume (bnl 237 196 2050%
According to the National Bureau of Statistics (NBS), the Nigerian economy recorded a YoV expansion of 2. 25% in Q2 2.51%in Q2:2023. Value ['bn) 2254 27.50 -18.30%
‘The non-oil sector continued its growth trend at +2.75% Yo, ’, while the oil negative, albeit slightly at -0.87% YoY. In the foreseeable Mkt. Cao. ('trn) 39.17 39.20 -0.07%
future, pat non-oil sector to remain the primary f GDP. pti ionally, recent the oil sector are expected | Market Breadth 2.86x 1.81x
‘to contribute i , y i . According to ly i the i )
disbursed 480 2023, This is pr i Value Added
Tax (VAT), Petroleum Proft Tax (PPT), Import Duty, Customs External Tariff (CET), and EMTL. Anticipated growth in oil output is expected to sustain the upward trajectory of FAAC NGXBNK 1.90% 3.61% 77.19%
pact of D81.45pb as of 24th Nov). Increased FAAC pressures on 053% 0.20% 54.66%
governments, facilitating the fulfilment of outstanding obligations. More so, Africa’s largest oil producer (Nigeria) and Europe's biggest gas consumer (Germany) signed two deals in Berlin at NGXOILGAS. 0.00% 5.60% 113.67%
the 620 Compact with Africa conference. The deals included a USDS00mn renewable energy pact, signed by the Union Bank of Nige ria and Germany's DWS Group. The second MoU marks
the first-ever gy Import AG. 26, Nigeri Y (2%of its. IGXINS 4.07% .78% 75.30%
NGXINDUSTR 0.04% -0.77% 17.15%
liquefied natural gas) to Germany, with expectations to increase to 1.20mn tons. In return, Germany in Nigeria. In line with the
NNPCL's di hall 24, this deal, contingent on increased production and operational refineries in Nigeria, NGX-ASI 0.16% 2.88% 38.98%
to external reserves, gy mix, and ir lity for rural
dependable gas supply, diminish ts carbon footprint, and support its energy transition objectives.
NGX-30 0.11% 261% 41.84%
The local bour forthe e 0.16% Wol to reach 71,228.79pts and 38.98%.Sectoral T o o255
performance was largely positive as all but one sector gained WoW. NGXBNK (+1.94% WoW), NGXINS (+4.07% WoW), (+0.04%) -
53% WoW) for week.
At the Treasury Bills y Auction held . the total 1trm) offered (NGN199.93bn). Stop rates on the 91 and 181-day
instruments increased by 100bps to 8.00% and 12.00%, while that of the 364 -day remained at 16.75%. In the secondary fixed-income market, sentiment was mixed as the average T-bills
yields declined to 11.91% from 12.45% last week, while average bond yields rose to 15.91% from 15.95% last week.
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Bond Yields
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R 18.03% 17.43% 0.60% mTH 651% 6.16%
BQ 1513% 15.29% 0.16% 3vTH 8.79% 8.42%
SR 15.50% 15.30% 0.16% 6MTH 11.80% 1250% Treasury Bills
R 1573% 15.45% 0.28% oMTH 1436% 15.20%
10¥R 17.06% 16.96% 0.10% 12MTH 18.10% 1991% 000% oo —em00ecat
3018 17.88% 1801% 0.14% Average 11.91% 12.45%
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Today 0.25% 0.00% 196% 065% 0.26% 0.27% 0.45% 0.46% oo /
wto 0.16% 0.00% 0.00% 192% 2.32% 0.78% 118% 0.49% oo
vt 3898% 30.75% 74.81% 27.64% 3.54% 218% 331% 860% T s v v 12w
Pl 10.46x 679 11.35¢ 4.88x 11.80¢ 9.92x 14.70¢ 14.06x
Contact Information
Investment Research
research@meristemng.com
Bloomberg: MERI <GO>
Capital 1Q: www.capitalia.com Reuters: www.thomsonreuters.com
151 Emerging Markets: www.securities com/ch htmiZpc Factset: www.factset.com
IMPORTANT INFORMATION:
‘Meristem”) eq andi d based on p lyand it disributed to any other person. Al reasonable
of publication; Meristem can neither g he our analysts’ d
Meristem and eld respor tier stated, lysts estimates
is or asolicitation of an offer to buy or The value i id
the future, The rate of Giminish. i d Exchange (SEC) and i also a member of
. Ikoyi, Lagos, Ni © 2023.



mailto:research@meristemng.com
https://research.meristemng.com/

